FREQUENTLY ASKED QUESTIONS

Relating to the Proposed Liquidation of FinEx Funds ICAV
and FinEx Physically Backed Funds ICAV (together, the

ICAVs)
Contact:

This FAQ is provided for informational purposes only.
It does not constitute legal, tax, or investment advice.
ETF Shareholders should take independent
professional advice on their individual circumstances.
The information in this FAQ is current as of the date
above and may be updated as the process develops.

THE PROPOSED LIQUIDATION OF THE
ICAVs

1.1 What is happening with the FInEx ETFs?

The ICAVs have petitioned the Irish High Court to
wind up the ICAVs and appoint joint liquidators. The
petition hearing is scheduled for 29 June 2026. The
purpose of the proposed liquidation is to realise the
assets of the Funds and ultimately return capital to
ETF Shareholders through a sanctions-compliant
process (the Proposal).

1.2 Why is the liquidation being proposed?
Since June 2022, international sanctions on Russia's

National Settlement Depository (NSD) have prevented
the vast majority of ETF Shareholders from accessing,

redeeming, or realising value from their holdings. The
ICAVs have been unable to function normally.

Over the past four years, the Board and its advisers
have explored and discounted multiple alternative
routes to return capital, including individual
authorisations, a Belgian Ministry licence, direct and
AP redemptions, deferred cancellation mechanisms,
and a scheme of arrangement. None of these
alternatives proved feasible. The proposed court-
supervised liquidation is the only viable route that has

YACTO 3AOABAEMbIE BOMNPOCHI

B CBSI3U C NnaHupyemon nuksuaauven FinEx Funds ICAV
n FinEx Physically Backed Funds ICAV (coBmecTHO —
ICAV)

KoHTakT:

Hacmoswut dokymeHm ¢ yacmo 3adagaemMbiMu
goripocamu ripedocmassisemcsi UCK/TI0YUMEsIbHO 8
UHGOpMaUUOHHbIX uensix. OH He s.erssiemcs
ropuduyeckodl, Harnoeoeoul unu UHeecmuyUuOHHOU
KoHcynbmauuel. AkyuoHepam ETF pekomeHdyemcs
ro1y4ume HE3a8UCUMYH MPOGECCUOHATbHYO
KOHCYfbmauuro ¢ y4émom ux uHOusudyarsibHbIX
obcmosimenbcme. VIHgbopmayusi 8 Hacmosiuem
OoOKyMeHmMe akmyaribHa Ha yKa3aHHYH ebiuie 0amy u
Moxxem 0bHOB/ISIMbCS 110 Mepe pa3sumusi rpoyecca.

MnaHunpyemasn nukeupauma ICAV

1.1 Y10 npomucxoaut c FinEx ETF?

ICAV noganu netuuuio B Beicokun cya MpnaHamm o
nuksmnaauum ICAV 1 HasHa4YeHUN NUKBNOATOPOB.
CnywaHune no neTuumnm HazHa4yeHo Ha 29 noHsa 2026
roga. Llenb nnaHupyemon nukengaumm —
peanusauusi aktTnuso ®oHOOB C NOcneayoLwmm
BO3BpaTOM KanuTana akumoHepam ETF nocpeactsom
npoLeaypbl, COOTBETCTBYHOLLEN CAHKLMOHHOMY
pexumy (ganee — «lpegnoxeHue).

1.2 MoyemMy nNnaHupyeTcs NMKBMAALMUA?

C mioHsa 2022 roga mexayHapoaHble CaHKUuY B
OTHOLWEHMM HaumoHanbHOro pac4éTHoOro
aenosuTtapusa Poccun (HPL) nuwwnnu nogaensioLlee
BONbLUMHCTBO akumMoHepoB ETF BO3MOXHOCTHM
NoNyYnTb SOCTYN K CBOUM BITOXXEHUSAM, MOracuTb UX
UIM UHbIM 06pa3omM peann3oBaTb UX CTOMMOCTb.
ICAV yTpaTunu BO3MOXHOCTb (DYHKLMOHUPOBAThL B
0BbIYHOM pexume.

Ha npotsxeHun yetbipéx net CoBeT AMPEKTOPOB 1
€ro COBETHVKUN U3ydanu n npegraranm HeCKOSbKO
anbTepHaTMBHbLIX CNOCOOOB BO3BpaTa kanvTana,
BKITIOMas MHAMBWAYanbHbIE paspeLLeHnst, TMLEH3NIO
MwuHucTepcTBa puHaHcoB benbriuun, npsamble
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been identified to facilitate a return of capital to ETF
Shareholders in a sanctions-compliant manner.

1.3 Which Funds are affected?

All sub-funds of both ICAVs are included in the
proposed liquidation. Specifically:

FinEx Funds ICAV FinEx Physically Backed

Funds ICAV
FinEx Gold ETF

FinEx FFIN Kazakhstan
Equity ETF

FinEx Tradable Russian
Corporate Bonds UCITS ETF

FinEx Germany UCITS ETF

FinEx USA Information
Technology UCITS ETF

FinEx USA UCITS ETF
FinEx China UCITS ETF

FinEx Cash Equivalents
UCITS ETF

FinEx Russian RTS Equity
UCITS ETF

FinEx Global Equity UCITS
ETF

FinEx Developed Markets
ex-USA UCITS ETF

FinEx Fallen Angels UCITS
ETF

FinEx Video Gaming and
eSports UCITS ETF

FinEx US TIPS UCITS ETF

FinEx Emerging Markets ex-
Chindia UCITS ETF

FinEx US REIT UCITS ETF

FinEx Blockchain UCITS
ETF

1.4 Will the proceeds be distributed by the
liquidators through the existing custody chain and
remain frozen at Euroclear?

No. The Liquidation Proceeds will not be distributed
through the existing custody chain (i.e. from the Fund,
through Euroclear, to the NSD, and onward to
investors' Russian brokers). That process would result
in the proceeds being frozen at the NSD level. The
Proposal has been specifically designed to address
this problem by using a Distributions Administrator
(Teneo Asset Solutions Limited (TAS)) to facilitate
distributions to eligible ETF Shareholders. TAS is a
UK company authorised and regulated by the

noralleHnsi 1 noralleHns yepes ynonHOMOYEHHbIX
YYaCTHUKOB, MEXaHWU3Mbl OTIIOXKEHHOW OTMEHbI U
CXeMbl JOroBOpEéHHoCcTen. Hu ogmH n3 aTmux cnocoboB
He SIBMsieTCs NpakTUYeCKM OCYLLIECTBUMbIM.
MnaHvpyemas nukBngauusa nog cyaedHbIM Hag30poM
SIBMSAETCA €AUHCTBEHHO BO3MOXXHbIM COCOOOM,
No3BONAOLLNM BEPHYTb KanuTtan akumoHepam ETF B
COOTBETCTBUWN C CAHKLIMOHHBLIM 3aKOHOAATENbCTBOM.

1.3 Kakne ®oHpbl 6yayT 3aTPOHYTHI?

B nnaHnpyemyto nukBnaaLunio BKIHOYEHbI BCe Cy6-
doHabl o6oux ICAV. B yactHocTu:

FinEx Funds ICAV FinEx Physically Backed

Funds ICAV
FinEx Gold ETF

FinEx FFIN Kazakhstan
Equity ETF

FinEx Tradable Russian
Corporate Bonds UCITS ETF

FinEx Germany UCITS ETF

FinEx USA Information
Technology UCITS ETF

FinEx USA UCITS ETF
FinEx China UCITS ETF

FinEx Cash Equivalents UCITS
ETF

FinEx Russian RTS Equity UCITS
ETF

FinEx Global Equity UCITS ETF

FinEx Developed Markets ex-
USA UCITS ETF

FinEx Fallen Angels UCITS ETF

FinEx Video Gaming and eSports
UCITS ETF

FinEx US TIPS UCITS ETF

FinEx Emerging Markets ex-
Chindia UCITS ETF

FinEx US REIT UCITS ETF
FinEx Blockchain UCITS ETF

1.4 byaet nu BbIpy4Ka pacnpeneneHa
NMKBMAaTopamMum Nno CyLiecTBYHOLWEN Lienoyke
XpaHeHus 1 3amopoxeHa B Euroclear?

Her.

Bbipyyka ot nukBmaauum (ganee — «Bbipy4yka oT
nukeugaummny») HE 6yaet pacnpeaensarbes no
CyLLeCTBYIOLLEN LienoYKke XpaHeHus (To ecTb OT
doHpa Yepes Euroclear 8 HPL n panee nHeectopam
Yyepes poccuiickux BpokepoB). Tako NyTb NpPUBEN Obl
K 3aMopo3ke Bblpyyku Ha ypoBHe HP[. MNpennoxeHue
cneumanbHO pa3paboTaHo C Lernbio YCTpaHeHUs 3Toun
npobnembl: ANs NpOBeAeHUs BbINaT akyuoHepam



Financial Conduct Authority, with significant
experience in managing distributions of assets
affected by international sanctions. TAS's primary
function is to distribute the Liquidation Proceeds to
eligible ETF Shareholders in a manner that is
compliant with EU, UK and US sanctions.

ETF HasHayeH AgMMHMUCTpaTOP NO pacnpeaeneHmnto
— Teneo Asset Solutions Limited (TAS)..

TAS — GpuTaHcKkas KOMMNaHusl, aBTOPU30OBaHHas n
perynvpyemasi YnpaBneHueM rno ouHaHCOBOMY
Haasopy (FCA), obnapatolasn s3HaunTenbHbIM
ONbITOM yrNpaBneHus pacnpegeneHnem akTMBoB,
nonasLUNX No4 MexayHapoaHble caHkumm. OCHoBHas
dyHKumna TAS 3akniovaeTcs B pacnpegeneHum
Bblpyyku oT nukBugauuu cpeam akumoHepos ETF B
COOTBETCTBUM C caHKkunamu EC, BenukobputaHmm n
CUWA.

FOUR-STAGED PROCESS YeTbipéxaTanHasa npoueaypa

2.1 How will the Proposal work?

The Proposal has four stages, each a distinct legal
process:

Stage 1 is a restructuring of the ICAV's affairs in
connection with the anticipated Irish court-supervised
liquidation. Once appointed, the joint liquidators will
procure the orderly realisation of the underlying
portfolio assets of each Fund, converting those assets
into cash (the Liquidation Proceeds). The Liquidation
Proceeds will then be transferred to TAS.

The purpose of Stage 1 is twofold:

(i) to crystallise the portfolio to cash, thereby
eliminating investors' ongoing exposure to market
volatility; and

(ii) to deliver a significant reduction in running
costs by replacing the total expense ratio (the TER,
which currently erodes NAV) with the substantially
lower operating costs of TAS as Distributions
Administrator, thereby establishing a court-
supervised structure, managed by experienced
sanctions and restructuring professionals, from
which to engage with the relevant sanctions
authorities.

Stage 2 is the commencement of the process to
distribute the Liquidation Proceeds to eligible ETF
Shareholders. A preferred distribution mechanism for
NSD-Chain ETF Shareholders is through a European
regulated broker with non-sanctioned Russian sub-
custody capabilities, but the precise mechanics will be
subject to regulatory approval from OFAC, the Central
Bank of Ireland, and UK sanctions authorities.

Stage 3 relates to engagement with stakeholders to
find a solution to resolve the sanctioned or designated
securities held by four Funds and the subsequent de-
authorisation of the ICAVs and the Funds.

Stage 4 relates to the application for all licences
required to deal with these sanctioned assets and to
effect the closure of the Funds.

2.1 Kak 6yaet peanusoBaHo lNpepnoxeHune?

MpeanoxeHne COCTOUT M3 YETLIPEX 3TANOB, KAXKAbIN
13 KOTOpPbIX NpeacTaBnseT cobor CaMOCTOATENbHYIO
npaBoOBYO NpoLeaypy:

91an 1 — pectpyktypusaums ICAV B cBa3u
npeacTosiwen nukengaumnen ICAV nog cynebHbIM
Hagsopom B MipnaHguu. Nocne HasHavyeHus
nvkemMaaTopbl obecnevar ynopsiio4EHHYHO
peanu3aunio 6a3oBbIX NOPTRENbHLIX aKTUBOB
kaxgoro ®oHaa ¢ KOHBepTaumemn 3TuX akTUBOB B
AeHexHble cpeacTaa (Bbipyyka oT nukBngaumn).
Beipydka ot nukBmaauun byaet nepegaHa TAS Ha
OCHOBaHWM AOrOBOPHOrO COrnalleHnst ¢
nvKBMaaTopamMu.

Lenb Otana 1 gBoskas:

(i) kpucTannusaumsa nopTdens B AeHeXHble
CpeacTBa, YTO yCTpaHAeT NOCTOSHHOE
BO34eNCTBME PbIHOYHOM BONATUNBHOCTM Ha
WHBECTOPOB,; U

(i) cywecTBeHHOE CHMKEHME TEKYLLUX pacxodos:
KoahdmLUMEHT COBOKYMNHbIX pacxogos (TER), B
HacTosLee Bpems cHuxawwmn CHA, 3ameHsieTca
3HaYMTENbHO MEHBLLUNMW ONepPaLMOHHbIMU
pacxogamu TAS kak AoOMUHUCTpaTopa no
pacnpegeneHuio, 4To NO3BONseT co3gaTb
CTPYKTYpy noa cyaebHbIM Hag3opom Ans
B3aUMOOEWNCTBUS C COOTBETCTBYOLLMMM
CaHKUMOHHbLIMUW OpraHamu.

3T1an 2 — Havano npoueaypbl pacnpegeneHms
Bblpyyku oT nnkBMgaummn cpeam npaBoOMOYHbIX
akumoHepoB ETF. MNpegnoytutenbHbIM MEXaHU3MOM
pacnpegeneHus ansa akunoHepos ETF, Bxogawmx B
uenouky HP[1, aBnseTca eBponenckuin perynupyemMsin
OGpokep C BO3MOXHOCTSAMU POCCUACKOTO
cybkacToamnanbHoOro xpaHeHus 6e3 caHkuuin. ToyHas
MexaHuka OyaeT onpefenaTbesa Nocne nosyvyeHns
perynsitopHoro ogobpeHus co ctopoHsl OFAC,
LleHTpanbHoro 6aHka VpnaHany n CaHKLMOHHbIX
opraHoB BenukobputaHuu.

dTtan 3 — B3aMMoOeNCTBUE COBMECTHbIX
NUKBUOATOPOB C 3aMHTEPECOBaHHLIMU CTOPOHAMU C
Lienbio NMoucka peLleHns No CaHKLUMOHHBLIM UMK
HasHa4YeHHbIM LleHHbIM ByMaram, HaxogsaLmMmcs B



2.2 What are the benefits of the Proposal, even
before distributions are made?

Stage 1 delivers two immediate benefits:

(i) it crystallises the portfolio to cash, eliminating
investors' ongoing exposure to market volatility;
and

(ii) it delivers a significant reduction in running
costs

while establishing a court-supervised structure,
managed by experienced sanctions and restructuring
professionals, from which to engage with the relevant
sanctions authorities regarding the approvals
necessary to facilitate the return of capital to eligible
ETF Shareholders.

HOW NSD-CHAIN INVESTORS WILL BE PAID

yeTblpéx doHAax, a Takke nocrnenyoliee CHATNE
aBsTopum3saumm ICAV n ®oHaoB.

dTtan 4 — nogayva 3asaBOK Ha Nony4YeHne Bcex
NUUEH3NiA, HeoBXoaUMbIX AN paboTkl ¢
CaHKLMOHHBLIMW aKTMBaMU U 3aKpbiTua OOHOO0B.

2.2 KakoBbl npeumywiectBa lNpegnoxeHus eweé
00 ocyLlecTBNeHus Bbinnar?

OTan 1 gaét gBa HemMeeHHbIX NpeMMyLLLecTBa:

(i) kpucTtannusauusi nopTdens B AeHEXHbIe
CpeAacTBa, YTO YCTpaHSIeT NOCTOSIHHOE
BO3AEVCTBME PbIHOYHOM BONATUIIBHOCTY Ha
WHBECTOPOB,; U

(i) cywecTBeHHOE CHWKEHME TEKYLLMX PacxodoB: npu
O[HOBPEMEHHOM CO34aHWUM CTPYKTYPbl NOA CyAeOHbIM
Ha[30pOoM, yrpaBnsAeMon onblTHbIMK crelmanictTamu
B 061aCTN CaHKUMIM 1 peCcTpyKTypusauuu, ons
B3aVMOAEWNCTBNSA C COOTBETCTBYOLWNMU
CaHKLUMOHHBIMW OpraHamu B Liensx nonyyeHuns
paspeLueHnii, HeobxoaMMbIX AN Bo3BpaTa Kkanutana
nNpaBOMOYHbIM akunoHepam ETF.

Mopsfgok Bbinnat MHBeCTOpaM Yepes

uenoyky HP[

3.1 | hold my shares through a Russian broker
and the NSD. How will | receive my money?

The Proposal includes a mechanism designed for
investors holding through the NSD chain. A preferred
route for distributions to NSD-Chain ETF
Shareholders is through a European regulated broker
network. The precise mechanics of this distribution
process will be subject to regulatory approval,
including from OFAC and EU sanctions authorities,
before any distributions are made.

The appointment of court-appointed joint liquidators,
as independent officers of the High Court, significantly
strengthens the position from which regulatory
approvals can be sought, establishing a judicial
framework within which the relevant sanctions
authorities can consider and, where appropriate, grant
the necessary permissions.

3.2 Will the proceeds be credited to the NSD
account at Euroclear?

3.1 4 Bnapgero akuMAMM Yepe3 poCCUNCKOro
6pokepa n HP[. Kak s nony4y cBou geHbrn?

MpeanoxeHue BKNtoYaeT MeXaHU3M, paspaboTaHHbIN
0119 MHBECTOPOB, AepKalluX akTUBbl Yepesd LenoYdky
HP[. MNMpeanoytutensbHbIM cnocobom Beinnat
akumoHepam ETF B uenoyke HP[ asnsetca ceTb
€BpOonencKknMx perynnupyemMbix 6pokepos. TovHas
MexaHuKa AaHHOM npouenypbl pacnpenenenns oyget
onpeaenaTbCs nocre nNonyyYyeHns perynaTopHoro
ogobpeHust, B ToM vncrie ot OFAC 1 caHKLMOHHBIX
opraHos EC.

Ba)kHo oTMEeTUTb, YTO Ha3Ha4YeHne COBMECTHbIX
NKBUOATOPOB NO PELLEHUIO Cya B KavyecTBe
He3aBMCUMbIX JOJPKHOCTHbIX Nuy, Beicokoro cyaa
CYLLIECTBEHHO YKPENMseT No3nunm ang nonyvyeHus
perynaTopHbIX paspelleHnin. OxunaaeTcs, 4To
Ha3HaYeHne TakMxX NMMKBMOATOPOB B paMKax cyaeOHon
cucTembl NO3BONUT akumMoHepam ETF 3aHATbL Gonee
CUMbHYI0 MNO3WLMIO Npy obpalleHnmn 3a
HEOOXOAMMbIMU paspeLLeHNsIMU K COOTBETCTBYOLLUM
CaHKLMOHHbLIM opraHam.

3.2 bypeTt nu Bbipy4Ka 3a4uncneHa Ha c4yét HP[ B
Euroclear?



No. The Liquidation Proceeds will not be credited to
the NSD account at Euroclear. They will be
transferred to TAS, which will hold them in a
dedicated account for the purpose of making
distributions to eligible ETF Shareholders. Your
entittement as an ETF Shareholder will be preserved.

HeT. Bbipy4yka OoT nukBMaaLmm He ByaeT 3adncrieHa
Ha c4ét HP[ B Euroclear. OHa 6ynet nepegaHa TAS,
KoTOpbIA ByoeT XpaHUTb €€ Ha cneumnanbHOM CHETEe
ONS nocnenyroLlero pacnpegenexns cpeam
npaBOMOYHbLIX akumoHepoB ETF. Bawe npaBo kak
akumnoHepa ETF 6yget coxpaHeHo.

NON-NSD CHAIN INVESTORS MuBecTopbl BHe Leno4ku HP[

4.1 | hold through a non-NSD custody chain (e.g.
directly through Euroclear or Clearstream). How
will | be paid?

Non-NSD Chain ETF Shareholders will receive cash
distributions from TAS on a pro rata basis, subject to
verification of ownership and sanctions screening
including risk-based due diligence on majority
owners and controlling persons of tendered positions
to ensure compliance with EU, UK and US
sanctions. For these investors, the distribution
process is more straightforward as it does not
engage any sanctions prohibition related to the NSD.

4.1 4 Bnagero akuMAMM Yepe3s LienoUvKy XpaHeHuUs,
He cBA3aHHyto ¢ HP[ (Hanpumep,
HenocpencTBeHHo Yepe3 Euroclear unu
Clearstream). Kak MHe GyfaeT BbinnayeHa
nosfioXXeHHas cymma?

AkumnoHepsbl ETF BHe uenoukn HPL nonyyat
AeHexHble Bbinnatbl oT TAS Ha NponopuuoHansHON
OCHOBE Mpu YCNOBWUM NOATBEPXKAEHUS NpaBa
COBCTBEHHOCTU U NMPOXOXAEHUSA CAHKLMOHHOWN
NPOBEPKMN, BKINIOYAS PUCK-OPUEHTUPOBAHHYHO
npoBepKy 6onbLUMHCTBA BNagenbLeB U
KOHTPOMNMPYOLMX NUL NpeabABAEHHbIX NO3ULNIA, B
Lensx obecneyeHnsi COOTBETCTBUA caHKkuuam EC,
Benukobputanum n CLUA. [Ins Takux MHBECTOPOB
npouenypa pacnpegeneHus 6onee npocTa,
MOCKOJIbKY Ha HMX HE pacnpoCTpaHATCA
CaHKUMOHHbIE 3anpeThl, cBA3aHHble ¢ HP[.

ELIGIBILITY AND SANCTIONS lNMpaBo Ha nony4yeHWe BbINMAT U CAaHKLUMK

5.1 Who is an "eligible investor"?

An eligible investor is any ETF Shareholder who: (a)
can provide documentary proof of ownership of their
ETF shares; (b) holds their shares through a non-
sanctioned broker; (c) is not personally designated
under EU, UK, or US sanctions; and (d) can satisfy
the KYC and AML compliance checks conducted by
TAS and (where applicable) the relevant EU broker.

5.2 | am a Russian citizen or resident but am not
personally subject to sanctions. Am | eligible?

Russian nationals and persons resident in Russia
who are not designated persons under EU, UK, or

5.1 Kro siBnsieTcA «npaBOMOYHbLIM UHBECTOPOM» ?

MpaBOMOYHLIM UHBECTOPOM ABSIETCS NOOOK
akunoHep ETF, koTopbii: (a) MOXET NpeoCTaBUTb
JOKyMeHTanbHoe noATBepXxaeHne npasa
cobcTBeHHOCTU Ha akuun ETF; (6) oepXuT akumm
Yyepes bpokepa, He Haxo4ALWEerocsa nNog CaHKUUAMY;
(B) MMYHO He BKMOYEH B CcnNUCkM caHkuun EC,
Benukobputanum nnu CLUA; n (r) cnocobeH nponTu
npoBepky B pamkax npoueayp KYC n AML,
nposoanmMbix TAS un (npn HeobxogumocTwn)
cooTBeTCTBYOWMUM Gpokepom m3 EC.

5.2 51 aBnsarck rpaxaaHMHOM UNU Pe3NAeHTOM
Poccuun, HO NMINYHO He HaXOXYyCb Mo CaHKLUSIMM.
Wwmeto nu a1 npaBo Ha nonyvyeHue Bbinnat?

paxxgaHe Poccun n nuua, npoxusatowme B Poccun,
KOTOpblE HE ABNATCA HAa3HAYEHHbIMUW NMLaMm Nno



US sanctions will be entitled to receive payment,
subject to satisfying the eligibility criteria and
completing the sanctions screening and KYC/AML
process. Being Russian or residing in Russia does
not, by itself, make you ineligible.

5.3 What happens if | am personally subject to
sanctions?

If you are designated under EU, UK, or US asset
freezing measures, or if you cannot satisfy the
sanctions screening, you will not receive a
distribution at this time. However, your entitiement
will not be extinguished. Cash attributable to you will
be held by TAS until the relevant designation is lifted
and payment becomes lawful. Your entitlement is
preserved in suspended form.

5.4 My broker is sanctioned. Can | still
participate?

If your Russian broker is itself a designated person
under applicable sanctions TAS will not be able to
accept delivery of ETF securities from that broker.
ETF Shareholders are responsible for satisfying
themselves as to the adequacy of their own custody
arrangements.

caHkumam EC, BenukobputanHum nnm CLUA, Bnpase
Nony4nTb BbINaTy NPU YCNoBMM COOTBETCTBMS
KpUTEPMSIM NPABOMOYHOCTU U NMPOXOXOAEHUS
CaHKUMOHHOM npoBepku u npoueaypbl KYC/AML.
Camo no cebe poccumnckoe rpaxgaHcTBO Un
npoxuneaHue B Poccun He sIBNsieTcs OCHOBaHMEM Anst
OoTKasa B Bbinnare.

5.3 Yrto npousonaér, ecnu s NMYHO HAXOXYChb
noa caHKUMsaAMn?

Ecnn Bbl BkNtoYeHbI B CNNCOK MEpP MO 3aMOpPO3Ke
aktueoB EC, Benunkobputanum nnu CLUA, nnbo He
MOXEeTe NPOWTU CaHKLUNOHHYI0 NpoBepKy, Bbl He
nony4unTe BbINMAaTy B HacTosiwee Bpems. OgHako
Bawle npaBo Ha BbinnaTy He BydeT yTpayeHo.
MonoxeHHble BaM geHexHble cpefctea OyayT
yaepxumBatbca TAS [0 CHATUS COOTBETCTBYHOLLLETO
Ha3Ha4YeHWst N HAaCTYMNEHNs] 3aKOHHOW BO3MOXHOCTH
OCyLLEeCTBIEHUs BbinnaTthl. Balwle npaBo coxpaHsieTcs
B NPMOCTaHOBIIEHHOM COCTOSIHUW.

5.4 Mown 6pokep HaxoguTcs Noa caHKumMamu. Mory
IV A NPUHATbL y4YacTue?

Ecnn Baw poccuiickuin 6pokep cam sBnseTcs
Ha3HaYeHHbIM JIMLIOM MO NPUMEHUMbBIM CaHKLNAM,
TAS, He cMOoXeT NpuHATL Nepegadvy LieHHbIX Bymar
ETF ot atoro 6pokepa. AkumoHepbl ETF HecyT
OTBETCTBEHHOCTb 3@ CAMOCTOSATENbHYIO OLEHKY
Hagnexallero xapakrepa CBONX AOrOBOPEHHOCTEN B
obnacTn xpaHeHUsi akTUBOB.

WHAT YOU NEED TO DO Heobxoaumbie gencrTBus

6.1 Do | need to take any action now?

No immediate action is required from ETF
Shareholders at this stage. The petition hearing is
scheduled for 29 June 2026. If the Irish High Court
appoints joint liquidators, formal instructions for ETF
Shareholders — including the process for claiming
entitlements, the documentation required, and the
steps to follow — will be published by TAS after the
distribution process has been established.

6.2 What documents should | prepare?

While no formal claims process is yet in place, it
would be prudent to ensure that you have access to
the following documents, which are likely to be
required: (a) current brokerage or depository
statements confirming your holdings in FinEx ETFs;
and (b) bank account details for the receipt of
distributions. Further details on the specific
documentation requirements will be published when
the formal claims process is established.

6.1 HyxHo nn MHe NpeanpuHATL Kakne-nm6o
AencrTBusa cenyac?

Ha gaHHom aTane oT akumoHepoB ETF He TpebyeTcs
HUKaKUX HeMeLneHHbIX AencTeuin. CnywaHue no
neTuummn HasHadeHo Ha 29 mnoHs 2026 roga. Ecnn
Bbicokuii cyg Vipnanaum HasHaumT COBMECTHbIX
nuksupgaTopos, TAS onybnukyeT oduumanbHble
WHCTPYKUUKN Ans akumoHepoB ETF — Bkntovas
NopsiioK 3asiBNeHUs1 nNpas, NepeYyeHb HeobXoaNMbIX
[JOKYMEHTOB U1 3Tarnbl npoLeaypbl — Nocrie Toro, Kak
npoLecc pacnpegeneHnsa oygeT opraHM3oBaH.

6.2 Kakue ooKyMeHTbI crnegyeT NnoAroToBUThL?

XoT4 ohmuymnanbHasa npoueaypa nogayun 3asasneHum
ellé He Havara, LienecoobpasHo 3abnaroBpeMeHHO
obecnevnTb Hanuume cnegyLwmnx JOKYMEHTOB,
KOTOpble, BEPOSITHO, NOTPebytoTCA: (a) akTyarnbHble
BbINUCKN N3 BPOKEePCKUX UM AENO3UTAPHBLIX CHETOB,
noareepxaatowime Hanuume y Bac akumi FinEx ETF;
n (6) 6aHKOBCKME PEKBU3UTLI AM1S NONYyYEHUs Bbinnar.
NoaopobHbie cBeAEHUSA O KOHKPETHbLIX TPeOGOBaHUAX K
OOKymeHTam 6yayT onybnukoBaHbl NOcne 3anycka
odmumansHOM Npouenypbl nogadn 3agBieHni.



6.3 Will there be a formal claims procedure?
How will | be notified?

Yes. Once the joint liquidators have been appointed
and TAS has established the distribution process, a
formal procedure will be published setting out the
steps ETF Shareholders need to take to claim their
entitlements. Instructions will be published and
communicated to ETF Shareholders.

6.4 Is there a deadline for claiming my
entitlement?

No deadline has been set at this stage. Deadlines, if
any, will be communicated as part of the formal
claims procedure once established. Your entitlement
is preserved regardless.

6.3 Byaet nu npeaycmoTpeHa ocduumanbHas
npoueaypa noaayu sasasneHmn? Kak a nonyuy
yBeaomrneHue?

[a. Nocne Ha3Ha4YeHNa COBMECTHbIX JIMKBUOATOPOB 1
opraHunsaumm TAS npouenypbl pacnpegeneHus dyaet
onybnvkoBaH oduLlmnanbHbIA NOPSAOK AENCTBUN,
onpeensaoLLmi Lwaru, kKotopble akunoHepbl ETF
OOSMKHbI NPeAnPUHATE AN 3asBAeHWs CBOUX Npas.
WHcTpyKkumm 6yayT onybnukoBaHbl 1 nepeaaHsl
akumoHepam ETF.

6.4 YcTtaHOBMNEH Nu CPOK Ans 3asiBIEHUA MOUX
npaB?

Hukakoro cpoka Ha JjaHHOM 3Tarne He YyCTaHOBIEHO.
Cpoku, ecnv oHM ByayT NpeaycMoTpeHbl, OyayT
Co0D6LLIEHbI B paMKkax ochuLmanbHon npoueaypbl
nogayv 3asBrieHu nocne eé 3anycka. Bawwu npasa
COXPaHSTCHA BHE 3aBUCMMOCTU OT 06CTOATENbLCTB.

TIMING AND PROCESS Cpoku n npoueaypa

7.1 When will | receive my money?

It is not possible to give a specific timeline at this
stage. The process has multiple stages, each of
which depends on regulatory approvals and
operational steps.

Stage 1 (liquidation, asset realisation, and transfer to
TAS) is expected to be completed within six months
of the appointment of the joint liquidators. Stage 2
(distributions to ETF Shareholders) depends on
obtaining all necessary sanctions licences and
regulatory approvals, including from OFAC, which is
uncertain.

What we can say is that the structure is designed to
put court-appointed liquidators and TAS in the
strongest possible position to engage with regulatory
authorities on behalf of ETF Shareholders, rather
than leaving individual investors to seek permissions
individually, which would not be practical for most
investors.

7.2 On what basis will my distribution be
calculated?

Your distribution will be calculated on a pro rata
basis by reference to your shareholding in the
relevant Fund. The amount you receive will reflect
the realised value of the Fund's assets, less the
costs of the liquidation and the distribution process.
The precise calculation methodology will be set out
in the formal claims procedure.

7.1 Korpa st nony4y cBOM AeHbrn?

Ha gaHHOM aTane HEBO3MOXHO Ha3BaTb KOHKPETHbIE
CPOKWN. I'Ipou,e/:l,ypa BKITHO4aET HECKOJ1bKO 3Tanos,
Kaxabli U3 KOTOPbIX 3aBUCUT OT PErynAaToOpPHbIX
O,El,06peHl/Il7I M onepaunoHHbIX LWaros.

Oxupaetcs, 4to 31an 1 (NukBnaaums, peanusaums
akTnBoB M nepefaya TAS) OyaeT 3aBepLUEH B
TEeYeHne LEeCTN MECALEB C MOMEHTA Ha3HaYeHus
COBMECTHbIX NMKBMAATOPOB. JTan 2 (Bbinnathbl
akumnoHepam ETF) 3aBucUT OT nonyyeHus Bcex
HeOOXOAMMbIX CAHKLVOHHbBIX JIMLLEH3UIA U
perynaTopHbIX pa3spelueHun, B Tom uncne ot OFAC,
YTO COMPSPKEHO C HEoNpeaenéHHOCTbLHO.

BmecTe ¢ TeM MOXHO yTBEpPXAaTh, YTO AaHHas
CTPYKTypa npu3BaHa obecneunTb Ha3HaYEHHbIM
cynoom nukemnaatopam n TAS Haunydwwme ycrnosus
ONs B3aMMOLENCTBUSA C PerynsitTopHbIMU OpraHaMmu B
MHTepecax akumnoHepoB ETF, BMecTo Toro 4tobbl
OCTaBMATb KaXAOMY MHBECTOPY CAMOCTOSATENIBHO
nobuBaTtbcsa paspeLleHnii, YTo Ha NpakTuke Gbino Obl
HEBO3MOXHO Ansl 00MbLIMHCTBA UHBECTOPOB.

7.2 Ha kakoM ocHOBaHuM ByaeT paccyMTaHa
npuyMTalolasacs MHe Bbinnara?

Bawa Bbinnarta 6ygert paccumMTaHa Ha
NponopunoHanbHOM OCHOBE NCX0AA U3 BalLen 4oNu B
cootBeTcTBYtoLeM OoHae. Pasmep nonyyaemon
CyMMbl OyZeT oTpaxaTb peanv3oBaHHY0 CTOMMOCTb
akTuBoB PoHOa 3a BbLIYETOM pPacxodoB Ha
nuKBMaauuio u npoueaypy pacnpenenenuns. TouyHas
MeToaonorusa pac4éta byaeTt u3noxeHa B
odumumanbHOM Npouenype nogadn 3asaBrneHuni.



7.3 | purchased my shares on the OTC market
after the NSD was sanctioned in June 2022. Am |
still eligible?

Eligibility is determined by ownership at the time of
the distribution, not by the date of acquisition. If you
hold ETF shares at the relevant time and can satisfy
the eligibility criteria (including sanctions screening
and KYC/AML), you will be eligible to participate in
the distribution process, regardless of when you
acquired your shares.

7.3 4 npmnobpén akumMm Ha BHEOGUPXKEBOM pPbIHKe
nocrie BBeAeHUA caHKuun B oTHoweHun HP B
mioHe 2022 roga. CoxpaHsito N1 1 NpaBo Ha
nosnyveHue Bbinnar?

[MpaBo Ha nony4yeHue BbiNnaT onpegenseTcs No
aKTy BNageH1s akuMsiMm Ha MOMEHT
pacnpegeneHus, a He gaTon npuobpeTtenus. Ecnu Beol
nepxute akumm ETF B cooTBETCTBYHOLMIA MOMEHT 1
COOTBETCTBYETE KpUTEPMAM MPABOMOYHOCTU
(BKMOYasi CaHKLUMOHHY NPOBEPKY M NpoLeaypy
KYC/AML), Bbl BnpaBe y4yacTBoBaTh B Npoueaype
pacnpegeneHvs BHe 3aBUCUMOCTM OT MOMEHTa
npuobpeTeHns akLmn.

THE COURT PROCESS Cyneb6Has npouegypa

8.1 What is happening at the hearing on 29 June
20267

The hearing on 29 June 2026 relates to the initial
step in Stage 1: the appointment of the joint
liquidators to the ICAVs. The Irish High Court will
consider whether it is just and equitable to wind up
the ICAVs and appoint the proposed joint liquidators.
The hearing does not involve the distribution process
(Stage 2), which is a separate process that follows
Stage 1.

8.2 Can | attend the hearing?

Yes. As a contributory of the ICAVSs, you are entitled
to attend the hearing. If you wish to attend in person,
the hearing will take place at the Four Courts,
Dublin. If you are outside Ireland and wish to attend
remotely, you may request to do so by contacting
the Courts Service of Ireland.

8.3 Do | need to attend or do anything before the
hearing?

No action is required from ETF Shareholders before
the hearing. The petition is being presented by the
ICAVs. ETF Shareholders do not need to file any
documents or take any steps unless they wish to
appear at the hearing.

8.1 Yto npounsonaér Ha cnywaHumn 29 uoHa 2026
roga?

CnywaHwne 29 ntoHsa 2026 roga kacaeTcst Ha4anbHOro
wara dTana 1: Ha3Ha4YeHMs COBMECTHbIX
nukengaTopoB ICAV. Bbicoknii cyg Mpnangun
paccMOTPUT BONPOC O TOM, SBMSAETCA NN NNKBUAALMS
ICAV n Ha3HayeHWe npegnaraemMblix IMKBMOATOPOB
crnpaBeanuBbiM 1 LienecoobpasHbiM peLleHneM.
CnywaHue He 3aTparneBaeT npoueaypy
pacnpegeneHus (3tan 2), koTopas sBndeTcs
oTAEenbHOW npouenypou, cnegytoLlen 3a dtanom 1.

8.2 Mory nu A npucyTcTBOBaTb Ha crnyLwaHumn?

Oa. Kak yyactHuk no genam ICAV Bbl BNpaBse
NpuCyTCTBOBAaTb Ha cnywaHun. Ecnu Bel xenaete
NPUCYTCTBOBATb JIMYHO, CIyLUaHUEe COCTOMTCS B
Yeteéptom Cyge (Four Courts) B lybnuHe. Ecnu Bbl
HaxoauTech 3a npegenamu VpnaHgmm n xoture
NPUHATBL y4acTue B 3acefaHun QUCTAHLUOHHO, Bbl
MoXeTe 0b6paTUTbCs C COOTBETCTBYHOLLMM 3anpoCcoM B
Cnyx06y cynoB VipnaHguu.

8.3 HyxHo nu MHe IBUTbCSA Ha crnylwaHue unu
npeanpuHATbL KakMe-nmbo aencTeus 4o Hero?

[o nposegeHuns cnywaHns ot akumnoHepos ETF He
TpebyeTcs HUKkaknx gencteuii. MetTuuusa nogaérca
camunmu ICAV. AkumoHepam ETF He HyxxHO nofaBaTh
Kakne-nnbo AOKyMEHTbI UN NpeanpuHNUMaTh Kakme-
nMBOo Warn, ecny TONbKO OHU HE XenatkT BbICTYMUTb
Ha cryLaHun.

CONTACT AND FURTHER INFORMATION KoHTakTbl M gononHuTenbHas nHdopmauusa

9.1 Who should | contact with questions?

For questions relating to the proposed liquidation and
the Proposal, please contact: info@finxcapital.com .
Updates will also be published on the FinEx websites

9.1 K komy o6palwiatbcs ¢ Bonpocamu?

Mo Bonpocam, CBA3aHHbIM C MiaHNpyeMom
nuksugaumen un MNpeanoxeHnem, obpalanTtecs No
appecy: info@finxcapital.com. O6HOBMEHNs Takke
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at www.FinEXETF.com and www.finex-etf.ru. Once
the joint liquidators have been appointed, their contact
details will be published and made available to ETF
Shareholders.

OyayT nybnukoBaTbcH Ha canTtax FinEx:
www.FInEXETF.com n www.finex-etf.ru. lNocne
Ha3Ha4YeHUss COBMECTHbIX JIMKBUOATOPOB MX
KOHTaKTHble AaHHble 6yayT onybnnkoBaHbl 1
npegocTaBneHbl akunoHepam ETF.
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